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The oortvlotlon proail Among
ling element In Uiontock nurtiatjotlar U

liquidation In tho market had at M

coml l l and that icou
In good hnpo Tor rixxwr

Time dulnovj of the roarVft accordlp

to thU opinion more to tho fai
that Ktoolu worn not rIng for an
were vcarve ttvut to an m no of buj
Ing power mitler that jrii admlj-

tcklly clear that the hammaring c-

tlis market by p cuUtoni for 4eclln
In tho last few tlay had failed to indue
either Invwtoni or apecu b tl
to dUjiono In any of lb
holdIngs of KxmrltlfMaml that
of this aa well OK during teon
decline In vahifr n pretty large pixfoaioni
short Intorcst In tho market had aocumv-

latod In the part of the Stoo
Exchange today th market wa
subjected to a frwh of It Ubillty I

the form of selling movement In the than
of the local oorpprtitlorui deriving their
profits from the ownership of public frar-
chlMw baaed upon rumor that the

of the State would

soon a
adversely to tho corporation the
of the State franchise tax although ini
much at all the Ijoth In ow
and other States
the questions Involved have upheld th
legal Justice of tax laws of thls character
thorn baa at no time been any lubatantla
expectation in Wall Street that the corpora

win their caso in the c

Nevertheless it
kind Indicated would hardly bo regarded
by any one an helpful to a opoculatlv
valuation of and themforo wh
the market prwumro brough
lo bear on It on this account tbo fact wa

taken ns an additional proof the
of stocks had touched bottom

of the abort Interest therefor-
bepm by rather pronounced huyln
fur by tho Western speculatlr

and these forcta led at the clow c
to large Rains In the quotation

for moat of the leading stocks
As is always the cote when in cheerfi

mood Wall Street today was Inclined t

paint evvry development favorable to th
market In exceedingly roey color and t
pay little attention to or to minimize a
nuoVi as possible occurrences of eei

nature Thus it was generally cati-

x day rocarding the reexpreaston br tb
resident of the United State of his de
crminatlon to UM hii uttnott powers t

KMure the raactroant at on extra MsMo
Congress of a law giving to the Interptati

Commerce CommUslon power to mak
railroad freight rates that A

was the tIght that the President thigh
make be would unsuccessful In It
The evidences of an dreading production l-

ihe Iron and stool business at a rate greate
thin that of current consumption of trad

were declared to b only the ljr-
f n natural reaction In the trade after i

of unwonted activity There wo

dlsouulon of the Europea
situation or of the contiogencie

hot might follow from the near approad-
if the nuaalan warships to the Japaaes
roast as described In the afternoons cab
lespatches It wilt U irterestiag to ob

terve however tho effect upon tho Europeai
tomorrow of a speed

by the Vjnperor of Qcrmoa
his In whIch he apparently intl

ndt d certain circumstances i

would be the duty of Germany to attncl
Japan Btrou was laid on the othc
hand indications pointing to th
probability that the London financial settle
menu would pass off satisfactorily on tlV

easier tendency in call and time tnoae
rates and on the gratifyinc nature of Ihi
Government monthly crop report math
public afternoon The rope

to the likelihood If present condition
ire to be continued with harveot time of i

mmporwlnterwheatorop
however prices rose sharply beaus

t eoems of general reading them of tb
report ns on chAracter

tad been fully anticipated and of recognl
ion of the fact that realirxitloen of Idea
crop at ihl RWMn of the year
almost invariably fall short of the prophecy
The produc were also in receipt

f reports of damage the crops fron
insect pest In various quarters of

section
doubt tho buoyancy of the stock

was particularly today by thi
strength continuing that h6wn for tw-

r three days recently of the Korthen
Pacific CJreit Xorthsrn preferred
orthem Securities stocks Teatsrday foi

he first time in n long period there wai
rather special buying of Southern PacKk
took and was again today notable
riving rise to the rumor that a dividend
distribution on the Southern Pacific share
would be made in the near future It U not

possible at the present time of course tc

obtain any official statement
LA to the intentions of the Southern Pacific
management irt this regard but it was to
lay stated privately in quarters from which

public declaration would be regarded ai
sufficiently authoritative that thore was

probability that dividends would be
on Southern Pacific stock before

iew York lock Exchange gales May II
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